
Forbes Lists American National Among 
‘100 Most Trustworthy Companies’ 

Forbes has named American National Insurance Company (NASDAQ: ANAT) among its 2009 “100 Most 
Trustworthy Companies” in a special report on Forbes.com on April 2. Forbes commissioned Audit Integrity, 
a Los Angeles-based fi nancial analytics company, to scan more than 8,000 companies traded on U.S. 

exchanges to fi nd companies that “have consistently shown transparent and conservative accounting practices 
and solid corporate governance and management.” 

The 100 Most Trustworthy Companies were grouped into three sublists according to market capitalization. American 
National is listed prominently among Forbes Most Trustworthy Mid-Cap Companies (see accompanying chart). 

American National Insurance Company’s inclusion among the“100 Most Trustworthy Companies” is especially 
noteworthy on several fronts:

• American National was the only life insurance company to make the list.
• American National rates better than all but 1 percent of companies in Audit Integrity’s measure of trustworthiness.American National rates better than all but 1 percent of companies in Audit Integrity’s measure of trustworthiness.
• American National was one of only 25 companies to make the “100 Most Trustworthy Companies” list two American National was one of only 25 companies to make the “100 Most Trustworthy Companies” list two 

years in a row. 
• American National scored an 86 for its average accounting and governance risk score for the last four American National scored an 86 for its average accounting and governance risk score for the last four 

quarters, and received an 88 (the highest mark given) for this quarter. quarters, and received an 88 (the highest mark given) for this quarter. 

In announcing its list for 2009, Audit Integrity said:
“To be included in the Top 100, a fi rm must have Audit Integrity’s highest Accounting To be included in the Top 100, a fi rm must have Audit Integrity’s highest Accounting 
and Governance Risk (AGR) ratings, which evidence clear fi nancial reporting and and Governance Risk (AGR) ratings, which evidence clear fi nancial reporting and 
transparent corporate governance. The Top 100 companiesThe Top 100 companies stand in stark contrast 
with the companies fraught with scandal, fraud and corporate excesses in today’s with the companies fraught with scandal, fraud and corporate excesses in today’s 
headlines.”*

To view the article and the lists, visit: http://www.forbes.com/2009/04/02/trustworthy-http://www.forbes.com/2009/04/02/trustworthy-
companies-accounting-leadership-governance-integrity_land.htmcompanies-accounting-leadership-governance-integrity_land.html.

American National Insurance Company was founded in 1905 and is headquartered American National Insurance Company was founded in 1905 and is headquartered 
in Galveston, Texas. American National is an insurance and fi nancial services in Galveston, Texas. American National is an insurance and fi nancial services 
holding company that includes the parent company, American National Property holding company that includes the parent company, American National Property 
and Casualty Company (ANPAC), Springfi eld, Mo.; Farm Family Insurance and Casualty Company (ANPAC), Springfi eld, Mo.; Farm Family Insurance 
Companies, Albany, N.Y.; and other subsidiary companies. Companies, Albany, N.Y.; and other subsidiary companies. 

* Source: Audit Integrity: “Audit Integrity Top 100: 2009 Exclusive Report,” April 6, 2009.  Audit Integrity: “Audit Integrity Top 100: 2009 Exclusive Report,” April 6, 2009. 
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FORBES MOST TRUSTWORTHY MID-CAP COMPANIES

NOTE: The 100 Most Trustworthy Companies were grouped into three sublists according to market capitalization: 
Large Cap ($5 billion and above), Mid Cap ($1 billion-$5 billion) and Small Cap ($200 million - $1 billion).

Form 10245                        Originally published on Forbes.com, April 2, 2009. Reproduced with permission, authorization #57057-12m-25                          4-09


